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tĞůĐŽŵĞ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϯϲ�WD



7KH�ILVFDO�\HDU�RI�WKH�505&$�VKDOO�EH�-DQXDU\��VW WR�'HFHPEHU���VW

ϭ͘�&ŝƐĐĂů�zĞĂƌ��ĞĨŝŶŝƚŝŽŶ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϯϲ�WD



$Q�$QQXDO�*HQHUDO�0HHWLQJ��$*0��VKDOO�EH�KHOG�ZLWKLQ�����QLQHW\��GD\V�DIWHU�WKH�ILVFDO�\HDU�HQG�

DPHQGHG�RQ��)HE������

Ϯ͘��ŶŶƵĂů�'ĞŶĞƌĂů�DĞĞƚŝŶŐ�;�'DͿ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϯϳ�WD



7KH�%RDUG�RI�'LUHFWRUV�VKDOO�HQWHUWDLQ�DQG�JUDQW��DW�WKHLU�GLVFUHWLRQ��UHTXHVWV�IRU�ILQDQFLDO�DVVLVWDQFH��
WR SDUWDNH�LQ�SURJUDPV�DQG�RU�WKH�SXUFKDVH�RI�HTXLSPHQW�IURP�LQGLYLGXDOV�RU�JURXSV�WKDW�DUH�UHVLGHQWV�RI�
WKH�5RVHPRQW�0RXQW�5R\DO�&RPPXQLW\�$VVRFLDWLRQ� $OVR��WKH�505&$�ZLOO�JLYH�FRQVLGHUDWLRQ�WR�
UHTXHVWV IURP�UHVLGHQWV�RI�RXU�FRPPXQLW\�IRU�³VSHFLDO�QHHGV´�± LI�WKH�SURJUDP�	�IDFLOLW\�FDQ�
DFFRPPRGDWH�WKH�UHTXHVW�

ϯ͘�ZĞƋƵĞƐƚ;ƐͿ�ĨŽƌ��ƐƐŝƐƚĂŶĐĞ�ĨƌŽŵ�/ŶĚŝǀŝĚƵĂůƐ�Žƌ�'ƌŽƵƉƐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϯϴ�WD



7KH�505&$�VKDOO�FRQGXFW�PHPEHUVKLS�FDUG�GULYHV��������SHU�IDPLO\�±YDOLG�6HSW��VW��$XJ����VW HDFK�
\HDU��LQ�FRQMXQFWLRQ�ZLWK�UHJLVWUDWLRQV��VSHFLDO�HYHQWV��RU�DV�GHHPHG�E\�7KH�%RDUG�RI�'LUHFWRUV�

ϰ͘�DĞŵďĞƌƐŚŝƉ��ƌŝǀĞƐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϯϵ�WD



7KH�505&$�ZLOO�KROG��LQ�6HSWHPEHU�DQG�-DQXDU\�RI�HDFK�\HDU��D�ZHOO�DGYHUWLVHG�5HJLVWUDWLRQ�1LJKW�
IRU IDOO�DQG�ZLQWHU�SURJUDPV�UHVSHFWDEO\��5HJLVWUDWLRQ�IRU�UHFUHDWLRQ�SURJUDPV�VKDOO��FRLQFLGH�ZLWK�WKH�
&LW\ :LGH�5HJLVWUDWLRQ�GDWHV���QG �VHFRQG��7XHVGD\�LQ�-DQXDU\�	�6HSWHPEHU�

ϱ͘�ZĞŐŝƐƚƌĂƚŝŽŶ�EŝŐŚƚƐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϰϯ�WD



�����
7KH�WHUP�RI�RIILFH�IRU�D�%RDUG�RI�'LUHFWRUV�&RRUGLQDWRU�VKDOO�EH�D����WZR��\HDU�WHUP�ZLWK�ò�
�RQH�KDOI��RI�WKH�&RRUGLQDWRUV�EHLQJ�HOHFWHG�RQ�DOWHUQDWLQJ�\HDUV�DW�WKLV�$VVRFLDWLRQ¶V�$QQXDO�
*HQHUDO�0HHWLQJ��,QWHULP &RRUGLQDWRUV�DQG�0HPEHUV�$W�/DUJH�WKDW�ZHUH�YRWHG�LQ�DW�WKH�
SUHYLRXV�\HDU�ZLOO�EH�YRWHG�LQ�IRU�WKHLU�UHPDLQGHU�RI�WKDW�URWDWLQJ�WHUP��&RQWUDFWHG�
&RRUGLQDWRUV�DUH�QRW�³HOHFWHG´�PHPEHUV�RI�7KH�%RDUG�

ż

&RRUGLQDWRUV��7R�DOWHUQDWH �

6RFLDO &RRUGLQDWRU ! 1HZVOHWWHU�&RRUGLQDWRU��5HSRUWV�WR�1HZVOHWWHU�(GLWRU���0D\�EH�WKH�
VDPH�SHUVRQ�

0HPEHUVKLS�&RRUGLQDWRU ф 6LJQ�&RRUGLQDWRU

)DFLOLWLHV�&RRUGLQDWRU х =RQH�%RDUG�5HSUHVHQWDWLYH

&RPPXQLFDWLRQ�
&RRUGLQDWRU

ф 0HPEHUV�$W�/DUJH

3URPRWLRQV�
&RRUGLQDWRU

�����
%RDUG�0HPEHUV�VKDOO�DVVXPH�RU�UHOLQTXLVK��DV�WKH�FDVH�PD\�EH��WKHLU�UHVSRQVLELOLWLHV�DIWHU�WKH�
$*0

ż

�����
6HH�WKH�505&$�&RQVWLWXWLRQ�IRU�7DEOH�2IILFHU�V��URWDWLRQ��$UWLFOH����IRXU��FODXVH����ILYH��ż

ϲ͘�dĞƌŵ�ŽĨ�KĨĨŝĐĞ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϰϯ�WD



�����
7KH�ILQDQFLDO�REMHFWLYHV�RI�WKH�505&$�%RDUG�RI�'LUHFWRUV�VKDOO�EH��WR�SURYLGH�SURJUDPV�DQG�
IXQFWLRQV��WR�PDLQWDLQ�D�UHVHUYH�IXQG�RI�VXIILFLHQW�VL]H�WR�LQLWLDWH�D�QHZ�ILVFDO�\HDU�RI�
SURJUDPV�

ż

�����
$OO�ILQDQFLDO�GHFLVLRQV�PXVW�EH�DSSURYHG�E\�7KH�%RDUG�RI�'LUHFWRUV��ZDJHV��KRQRUDULXPV��
SXUFKDVH�RI�VXSSOLHV��JLIWV��HWF��

ż

�����
,Q�WKH�HYHQW�RI�D�ELUWK��GHDWK�DQG�RU�FHOHEUDWLRQV�����WKUHH��%RDUG�0HPEHUV�PXVW�DSSURYH�WKH�
VSHQGLQJ�RI�505&$�IXQGV��WR�SXUFKDVH�D�JLIW��XS�WR�����>VHYHQW\�ILYH@�GROODUV��

ż

ϳ͘�&ŝŶĂŶĐŝĂů�WůĂŶŶŝŶŐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϰϳ�WD



7KH�&KDLUSHUVRQ��9LFH�&KDLUSHUVRQ��6HFUHWDU\�DQG�7UHDVXUHU�RI�WKH�505&$�VKDOO�KDYH�VLJQLQJ�DXWKRULW\�
IRU DQ\�FKHTXHV�LVVXHG�E\�WKH�505&$��SD\DEOH�IURP�WKH�IXQGV�KHOG�E\�WKH�505&$�LQ�D�PXWXDOO\�DJUHHG�
XSRQ ORFDO�ILQDQFLDO�LQVWLWXWLRQ��$Q\����WZR��RI�WKH�DERYH�7DEOH�2IILFHUV�VKDOO�EH�UHTXLUHG�WR�VLJQ�D�
FKHTXH�

ϴ͘�^ŝŐŶŝŶŐ��ƵƚŚŽƌŝƚǇ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϰϴ�WD



�����
7KH�505&$�VLJQV��QHZVOHWWHU��ZHEVLWH�DQG�JURXS�H�PDLO�VKDOO�QRW EH�DYDLODEOH�WR�DGYHUWLVH�
RU SURPRWH�FOLHQWV��SURJUDPV�RU�DFWLYLWLHV�RI�D�VHFWDULDQ��SROLWLFDO�RU�QRQ�IDPLO\�IULHQGO\�
QDWXUH�

ż

�����
6LJQ�V��DQG�JURXS�H�PDLO�VKDOO�DOVR�QRW EH�DYDLODEOH�WR�DGYHUWLVH�RU�SURPRWH�
FRPPHUFLDO EXVLQHVVHV��RU�SHUVRQDO�VDOHV�IRU�SURILW��L�H��JDUDJH�VDOHV��PXVLF�OHVVRQV��HWF���
EXW� WKH�QHZVOHWWHU�DQG�ZHEVLWH�VKDOO�EH�DYDLODEOH�WR�DGYHUWLVH�WKHVH�LWHPV�

ż

����
$OO�RXWGRRU�VLJQV�QHZVOHWWHU�ZHEVLWH�H�QHZV�VRFLDO�PHGLD�UHTXHVWV�PXVW�EH�GLUHFWHG�WR�WKH�
UHVSHFWLYH�&RRUGLQDWRU�IRU�WKHP�WR�FRQVLGHU�5H��505&$�%\�ODZV�	�$GYHUWLVLQJ�)HH�
6FKHGXOH���

ż

�����
$GYHUWLVLQJ�ZLOO�EH�UHVHUYHG�RQ�D�³ILUVW�FRPH��ILUVW�VHUYH´�EDVLV��ZLOO�EH�URXWLQHO\�FKDQJHG�DW�
WKH GLVFUHWLRQ�RI�WKH�&RRUGLQDWRU�V��DQG�PD\�QRW�EH�ERRNHG�IRU�PRUH�WKDQ����VL[��PRQWKV�LQ�
DGYDQFH�

ż

�����
7KH�QHZVOHWWHU�PXVW�LQFOXGH�DGYHUWLVLQJ�IRU�:HVW�=RQH�%RDUG�	�DIILOLDWHG�JURXS�SURJUDPV�ż

�����
$GV�SD\DEOH�IRU�DQ\�RI�WKH�DERYH�PXVW�EH�VXEPLWWHG�WR�RXU�7UHDVXUHU�WR�LQYRLFH�DQG�FROOHFW�ż

3UHIHUHQFH �ZKHUH�SRVVLEOH��IRU�DOO IRUPV�RI�DGYHUWLVLQJ�VKDOO�EH�JLYHQ�LQ�WKH�IROORZLQJ�RUGHU�

ϭ͘ 5RVHPRQW�0RXQW�5R\DO�&RPPXQLW\�$VVRFLDWLRQ�DQG�505&$�$IILOLDWHG�*URXSV�	�3DUWQHUV

Ϯ͘ :HVW�=RQH�%RDUG�	�:HVW�=RQH�DIILOLDWHG�JURXSV

ϯ͘ *URXSV�ZKRVH�IDFLOLWLHV�DUH�XVHG�IRU�505&$�SURJUDPV�HYHQWV

ϰ͘ &LW\�RI�5HJLQD�± FRPPXQLW\�VHUYLFHV

ϱ͘ 6FKRRO�JURXSV��37$�65&��&KXUFK�JURXSV�� ZLWKLQ�WKH�505&$�DUHD

ϲ͘ 3XEOLF�6HUYLFH�$QQRXQFHPHQWV

ϳ͘ 2WKHU�*URXSV��LQFOXGLQJ�<RXWK�*URXSV��� LQ�DQG�RXW�RI�DUHD

ϴ͘ 6FKRRO�JURXSV��37$�65&��&KXUFK�JURXSV�� RXW�RI�WKH�505&$�DUHD

ϵ͘ ,QGLYLGXDO�505&$�PHPEHUV�IRU�SHUVRQDO�PHVVDJHV

ϭϬ͘ %XVLQHVVHV��QHZVOHWWHU�RQOLQH�RQO\��� LQ�DQG�RXW�WKH�505&$�DUHD

���� ���VKDOO�QRW EH�FKDUJHG�IRU�DGYHUWLVLQJ 	����� ����VKDOO EH�FKDUJHG�IRU�DGYHUWLVLQJ

ϵ͘��ĚǀĞƌƚŝƐŝŶŐ�WŽůŝĐŝĞƐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϰϵ�WD





,I�DQ�RUJDQL]DWLRQ�ZLWKLQ�WKH�505&$�DUHD�FRQWDFWV�7KH�%RDUG�RI�'LUHFWLRQV�WR�DGYHUWLVH�DQG�RU�SURPRWH�
WKHPVHOYHV��L�H��WDEOH�V���EURFKXUHV��DQG�WKH�OLNH��DW�5HJLVWUDWLRQ�1LJKW��)HVWLYDOV��HWF��WKH\�PD\�GR�VR�DW�
QR�FKDUJH��DW�WKH�GLVFUHWLRQ�RI�7KH�%RDUG���DV�ORQJ�DV�WKH\�DUH�QRW�RI�D�VHFWDULDQ��SROLWLFDO�RU�QRQ�IDPLO\�
IULHQGO\�QDWXUH�

ϭϬ͘��ĚĚŝƚŝŽŶĂů��ĚǀĞƌƚŝƐŝŶŐͬWƌŽŵŽƚŝŽŶ�ZĞŐƵůĂƚŝŽŶƐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϱϯ�WD



(OHFWHG�%RDUG�RI�'LUHFWRUV�PHPEHUV�LQFOXGLQJ��,QWHULP�&RRUGLQDWRUV�DQG�0HPEHUV�DW�/DUJH�DOZD\V�
KDYH�YRWLQJ�ULJKWV

ż

'HOHJDWLRQV��KDYH�QR�YRWLQJ�ULJKWV��GHFLVLRQ�LV�OHIW�WR�WKRVH�%RDUG�PHPEHUV�LQ�DWWHQGDQFH�DV�SHU�
TXRUXP WR�YRWH�

ż

(;&(37,21��$*0��$QQXDO�*HQHUDO�0HHWLQJ���$OO�5RVHPRQW�0RXQW�5R\DO�UHVLGHQWV�KDYH�YRWLQJ�
ULJKWV�

ϭϭ͘�^ƉĞĐŝĂů�DĞĞƚŝŶŐƐ
�ĞĐĞŵďĞƌ�ϭϵ͕�ϮϬϭϵ ϭϮ͗ϱϰ�WD


